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Disclaimer

36 South Capital Advisors LLP is authorised and regulated by the FCA (FRN: 477881).

Any views, commentary, or subjective statements expressed in this document are solely the
opinions of 36 South Capital Advisors LLP. Specifically, terms such as “buy zone™ and “buy zone
threshold” are not investment recommendations. These are simply a reference to the current
level or price of volatility within the context of its historic average, and refer to sentiment within
36 South regarding its own investment decisions. Nothing in this document should be taken as a
recommendation to undertake any investment activity. This document has been provided to you
on a private and confidential basis and should not be reproduced, shared with, or disseminated
to any third party without the prior written consent of 36 South Capital Advisors LLP.



