VIEWING BNP PARIBAS MATERIAL
NOTICE AND DISCLAIMERS

By viewing the BNP Paribas (BNPP) materials made available to you on this site (BNPP Materials),
you indicate that you accept the terms of this notice. If you do not agree to acknowledge and accept
this notice, please refrain from viewing the BNPP Materials.

NATURE OF THE BNPP MATERIALS; GENERAL RISKS

The BNPP Materials are not products of the BNPP Research Department (and are not subject to the
legal requirements applicable to investment research), are of a general nature, cannot take into
account your individual financial circumstances or investment objectives, are not intended to provide
the sole basis for any evaluation of any securities, investments or financial derivative products, and
should not be used in place of professional advice. Nothing in the BNPP Materials should be
constructed as a personal recommendation or investment advice, nor constitutes an offer to sell or
any solicitation of any offer to buy or sell any security or instrument or to enter into any transaction.
BNPP has used its reasonable efforts to ensure that the information contained in the BNPP Materials
is compiled from sources that BNPP believes to be reliable and accurate, but BNPP does not accept
responsibility for any loss arising from any action taken by anyone using the BNPP Materials. All
estimates and opinions included in the BNPP Materials constitute BNPP's judgement as at the date
they were published and may be subject to change without notice.

The transactions and products that may be discussed in the BNPP Materials may involve a high
degree of risk. The value of investments may be highly volatile, may fall as well as rise and investors
may lose their entire investment or incur an unlimited loss. The past is not necessarily a guide to the
future performance of an investment. This brief notice does not disclose all the risks and other
significant aspects in connection with transactions of the type that may be discussed in the BNPP
Materials.

As an investment bank with a wide range of activities, BNPP may face conflicts of interest, which are
resolved under applicable legal provisions and internal guidelines. BNPP may engage in transactions
in a manner inconsistent with the views expressed in the BNPP Materials, either for its own account
or for the account of its clients.

WHoO ARE THE BNPP MATERIALS DIRECTED AT?

The BNPP Materials are directed at persons who are located and/ or domiciled in the UK, elsewhere
in Europe and in the US, and who are:

() in the UK, Professional Clients or Eligible Counterparties for the purposes of the rules of
the Financial Conduct Authority and who have professional experience in matters relating
to investments falling within Article 19(1) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005;

(b) in the US, "Major U.S. Institutional Investors" as defined in Rule 15a-6(b)(4) of the
Securities Exchange Act in the US; or

(c) elsewhere, the equivalent level of professional investor under any equivalent legislative or
regulatory requirements.

By viewing the BNPP Materials, you represent and warrant that, as applicable, you an Eligible
Counterparty or a Professional Client; that you have certified that you meet the definition of a Major
U.S. Institutional Investor; or that you are the equivalent level of professional investor or otherwise
lawfully permitted to view the BNPP Materials. The BNPP Materials are not directed at retail clients.

The distribution of the BNPP Materials in other jurisdictions or to residents of other jurisdictions may
also be restricted by law, and persons into whose possession the BNPP Materials come should
inform themselves about, and observe, any such restrictions. The BNPP Materials are not directed to,
or intended for distribution to or use by, any person or entity that is a citizen or resident of or located
in any locality, state, country, or other jurisdiction where such distribution, publication, availability or
use would be contrary to law or regulation.
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Certain European countries

The BNPP Materials have been approved for publication in France by BNP Paribas SA, a credit
institution licensed as an investment services provider by the Autorité de Contréle Prudentiel et de
Résolution, which is incorporated in France with limited liability with its registered office at 16
boulevard des Italiens, 75009 Paris, France; and is authorised by the Autorité de Contrdle Prudentiel
et de Résolution and regulated by Autorité des Marchés Financiers.

The BNPP Materials have been approved for publication and distribution in the UK by BNP Paribas
London Branch, a branch of BNP Paribas SA. BNP Paribas London Branch (registered office: 10
Harewood Avenue, London NW1 6AA, UK; tel: [44 20] 7595 2000; fax: [44 20] 7595 2555) is
authorised by the Autorité de Contrdle Prudentiel et de Résolution and the Prudential Regulation
Authority and subject to limited regulation by the Financial Conduct Authority and Prudential
Regulation Authority. Details about the extent of our authorisation and regulation by the Prudential
Regulation Authority, and regulation by the Financial Conduct Authority are available from us on
request. BNP Paribas London Branch is registered in England and Wales under no. FC13447.
www.bnpparibas.com

The BNPP Materials may be distributed in Germany either by BNP Paribas London Branch or by BNP
Paribas  Niederlassung Frankfurt am Main, regulated by the Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin).

The BNPP Materials may be distributed in Switzerland by BNP Paribas (Suisse) SA, which is
authorised as a bank and as securities dealer by the Swiss Federal Market Supervisory Authority
FINMA. BNP Paribas (Suisse) SA is incorporated in Switzerland with limited liability, and registered at
the Geneva commercial register under No. CH-270-3000542-1, with its registered office at 2 place de
Hollande, CH-1204 Geneva, Switzerland.

us

The BNPP Materials may be distributed (i) by BNP Paribas Securities Corp. to U.S. persons who
qualify as an institutional investor under FINRA Rule 2210(a)(4); or (ii) by any subsidiary or affiliate of
BNP Paribas that is not registered as a US broker-dealer only to U.S. persons who are considered
“Major U.S. institutional Investors” (as defined in Rule 15a-6(b)(4) of the Securities Exchange Act in
the US). BNP Paribas Securities Corp. is a broker dealer registered with the Securities and Exchange
Commission and the Commodity Futures Trading Commission and member of FINRA, SIPC, NFA,
NYSE and other principal exchanges.

INTELLECTUAL PROPERTY NOTICE

BNPP and/ or its licensors own the BNPP Materials and all of the items that make up the BNPP
Materials, in particular the information, data, designs, graphics, photographs, audio recordings and
video recordings, as applicable, and all intellectual property and other rights, title and interest therein.
The BNPP Materials are for your own personal and/ or internal business use only. The BNPP
Materials, or any element of the BNPP Materials, may not be reproduced, represented, distributed or
transmitted to any other person by any means whatsoever, whether in whole or in part, without the
prior express authorisation of BNPP. Any such action would constitute an infringement of rights and
BNPP may take appropriate legal action to enforce its rights.

The content of the BNPP Materials may not be taken out of context or presented in an inaccurate,
misleading, unfair or discriminatory way.

All logos, trade names, and trade marks (whether registered or unregistered) used in the BNPP
Materials are the property of BNPP and/ or its licensors, and may not be reproduced or used in any
way, whether in whole or in part, without the prior authorisation of BNPP.

You agree not to remove any copyright notice or other notice signifying BNPP’s or any other third
party’s intellectual property rights.

Copyright BNP Paribas 2014. All rights reserved.


http://www.bnpparibas.com/
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Incorporated in France with Limited Liability. Registered Office: 16 boulevard des Italiens, 75009
Paris, France. 662 042 449 RCS Paris.

BNP Paribas London Branch is lead supervised by the European Central Bank (ECB) and the Autorité
de Contrdle Prudentiel et de Résolution (ACPR). BNP Paribas London Branch is authorised by the
ECB, the ACPR and the Prudential Regulation Authority and subject to limited regulation by the
Financial Conduct Authority and Prudential Regulation Authority. Details about the extent of our
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England and Wales under no. FC13447
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